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Concerted efforts a must to improve
investment climate: BIDA chief

FE DESK

Dhaka Chamber of
Commerce and Industry
(DCCI) on Monday said
national FDI strategy
should be aligned with the
industrial, export, import
policies along with foreign
exchange regulations and
other government strategies
to improve the investment
climate of the country.

The DCCI observation
was made when a delegation
of the DCCI, led by its pres-
ident Osama Taseer called
on Executive Chairman of
Bangladesh Investment
Development  Authority
(BIDA) Md. Sirajul Islam at
BIDA headquarters in the
city on the day.

During the discussion,
the DCCI president said
that the private investment
needs to be scaled up to
32%-35% to come out of
the stagnant situation
caused by poor ranking in
different indexes. At pres-
ent the private investment
is 23.4%.

However,
Bangladesh

the FDI to
increased to

DCCI delegation meets
the BIDA's new chief

US$3.6 billion in 2018 from
US$2.58 billion. In order to
boost private investment
and drive the economic
growth, Bangladesh needs
to improve its position iIn
competitive indices. He
again stressed for policy
reforms and said that com-
plex regulations and bureau-
cratic hurdles increase the
transaction costs of doing
business in Bangladesh.

He also requested the
BIDA executive chairman
to establish a window of
One Stop Service (OSS)

facility to DCCI.

In order to develop SEZs,
coordination among BEZA,
PPP and BIDA needs to be
developed, he said.

Executive Chairman of
BIDA Md. Sirajul Islam
said that concerted efforts
is needed to improve in the
Ease of Doing Business
Index and to come out of
this stagnant situation
BIDA starts one stop serv-
ice facility for the investors.
He also stressed on main-
taining compliance and
sustainability in the indus-

tries for the sake of envi-
ronmental issues. He said
diversification of goods is
important for our export
competitiveness. He further
said existing Companies
Act should be revised in
line with the modern tech-
nology.

Senior Vice President of
DCCI Wagar Ahmad
Choudhury said that in order
to sustain 8.0 per cent plus
GDP growth, Bangladesh
has to develop its infrastruc-
ture and capital market.

"For infrastructure devel-
opment, we need to create a
strong bond market for long-
term financing," Mr Waqar
Ahmad Choudhury said.

DCCI Directors Ashraf
Ahmed, Enamul Haque
Patwary, Hossain A Sikder,
Md. Rashedul Karim
Munna, Nuher L. Khan
also spoke on the occasion.
They urged for ensuring
utility connections to
Economic Zones, single
digit interest rate for SMEs,
reforms of Companies Act
and lower interest rate on
private sector lending.
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DCCI Presment Osama Taseer (sixth from right) seen presenting a crest to Executlve Chalrman of
Bangladesh Investment Development Authority (BIDA) Md. Sirajul Islam (fifth from left) on Monday.

DCCI Senior Vice President Wagar Ahmad Choudhury (fourth from left) and Members of the Board of
Directors are seen in the picture
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Concerted efforts
needed to improve
ease of doing
business index:

BIDA chair

Bangladesh Sangbad
Sangstha - Dhaka

BANGLADESH Investment
Development Authority
(BIDA) executive chairman
Md Sirazul Islam has laid
emphasis on the concerted
efforts to improve in the ‘Ease
of Doing Business’ index.

BIDA has started one stop
service facility for the inves-
tors as part of its effort to make
business friendly environ-
ment, he said while members
of the board of directors of
Dhaka Chamber of Commerce
and Industry (DCCI) called on
him at BIDA headquarters on
Monday, said a DCCI press re-
lease on Tuesday.

Sirazul also stressed on
maintaining compliance
and sustainability in the in-
dustries for the sake of envi-
ronmental issues.

DCCI president Osama
Taseer opined the private
investment is needed to be
scaled up to 32-35 per cent
to come out of the stagnant
situation caused by the poor
ranking in different indexes.

At present the private in-
vestment is 23.4 per cent de-
spite the FDI to Bangladesh
increased to $ 3.6 billion in
2018 from $ 2.58 billion.

In order to boost private
investment and drive the
economic growth, he said
Bangladesh needs to im-
prove its position in com-
petitive indices.

Osama Taseer said complex
regulations and bureaucratic
hurdles increase the transac-
tion costs of doing business in
Bangladesh.

DCCI senior vice-presi-
dent Wagar Ahmad Choud-
hury, DCCI directors Ashraf
Ahmed, Enamul Haque Pat-
wary, Hossain A Sikder, Md
Rashedul Karim Munna and
Nubher L Khan also spoke on
the occasion.
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Up private investment to

35pc to break stagnation:
DCCI president

Business Correspondent

President of Dhaka Chamber of
Commerce and Industry (DCCI)
Osama Taseer has laid emphasis on
the need for upgrading the private
sector investment at least from 32
percent to 35 percent to break out
wall of stagnation shown by differ-
ent business indexes. At present the
private investment is 23.4 percent.

He made the observation when a
delegation of DCCI board of direc-
tors called on the Executive
Chairman of Bangladesh
Investment Development Authority
(BIDA) Md. Sirajul Islam at its head-
quarter on Monday.

They urged for ensuring utility
connections to Economic Zones,
single digit interest rate for SMEs,
reforms of Company Act and lower
interest rate on private sector lend-
ing. They also urged to expedite
quicker winding-up procedures.

DCCI Directors AndaleebHasan,
Ashraf Ahmed,
EnamulHaquePatwary, Hossain A
Sikder, Md. Rashedul Karim Munna,
Nuher L. Khan, Shams Mahmud, SM
ZillurRahman, Executive Member,
BIDA Navash Chandra Mandal were
also present during the meeting.

During the discussion, DCCI
President Osama Taseer specially
raised the low private sector invest-
ment and called for action to funnel
more funds to private sector growth.

He said despite a surge in FDI flow
to Bangladesh which stood at
US$3.6 billion in 2018 from US$2.58
billion, private sector's investment
remains slower. Otherwise the

country's economic growth would
have been far greater.

Bangladesh needs to improve its
competitiveness indices, he said
calling for policy reforms and said
complex regulations and bureau-
cratic hurdles are increasing the
transaction costs of doing business
in Bangladesh.

He requested the BIDA chairman
to quickly make functional the 'One
Stop Service' (0OSS) window.
Moreover FDI strategy needs to be
aligned with the industrial policy,
export policy, foreign exchange reg-
ulations, import policy and other
government strategies.

In order to develop SEZs, coordi-
nation among BEZA, PPP and BIDA
also needs to be further developed,
he said.

BIDA Executive Chairman laid
emphasis on concerted efforts to
improve the 'Ease of Doing Business
Index' and to come out of this stag-
nation.

He also laid emphasis on maintain-
ing compliance and sustainability in
the industrial sector to address the
environmental issues. He said diversi-
fication of productivity is important
for expansion of export and business
competitiveness. The need for reform
and mordernization of Company Act
also came up in the discussion.

DCCI senior Vice President Waqar
Ahmad Choudhury said to sustain 8
percent plus GDP growth the coun-
try should develop infrastructure
and capital market. And for infra-
structure development we need to a
strong bond market. which calls for
a dynamic capital market, he said.
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3apc pvt investment needed
to boost economic growth
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Dhaka Chamber of Commerce and Industry
(DCCI) anticipates about 32-35 percent private in-
vestment in the country from the existing 23.4
percent to comeout of the staggering investment
situation.

Although the inflow of FDI increased to $3.6
billion in 2018 from US$2.58 billion in the previ-
ous year, it is not enough to boost the economic
growth. Inorder to boost private investment and
drive the economic growth, the country needs to
improve its position in competitive indices. DCCI
president Osama Taseer and most of the direc-
tors made the observation at a call on meeting
with Executive Chairman of Bangladesh Invest-
ment Development Authority (BIDA) Md. Sirajul
Islam at BIDA office in the city on Monday:.

Stressing need for policy reforms, DCCI pres-
ident said that complex regulations and bureau-
cratic hurdles increase the transaction costs of
doing business in Bangladesh.

Moreover, the national FDI strategy needs to
be aligned with the industrial policy, export poli-
cy, foreign exchange regulations, import policy
and other government strategies, he said.

Executive Chairman of Bangladesh Invest-
ment Development Authority (BIDA)Md. Sirajul
Islam said that concerted efforts are needed to
improve in the area of doing business index.
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DCCI urges Bida to
boost pOIiCies for

TopDCCI officials han_d'tiveracrest toMd Sirajul Islam, executive chairmanof Bangladesh .

Investment Development Authority, at his ofﬁce in Dhaka on Monday

§Tribune Desk

Dhaka Chamber of Commerce and
Industry President Osama Taseer
on Monday said private investments
need to be scaled up to 32%-35%
to come out of the stagnant situ-
ation caused by poor ranking in
different indexes.

A delegation of DCCI, led by its
president Osama Taseer, called on the

. Executive Chairman of Bangladesh

Investment Development Authority
(Bida) Md Sirajul Islam at the latter’s

- office in Dhaka, said a press release.

In order to boost private invest-

&
ment and drive the economic growth,
Bangladesh needs to improve its posi-

tion in competitive indices, he added.

He again stressed for policy re-

forms and said that complex regu-

_ lations and bureaucratic hurdles in-

COURTESY

' crease the transaction costs of clomg

business in Bangladesh

Osama also requested the Bida
chairman to establish a window of
One Stop Service (0SS) facility to
DCCI. Moreover, the national FDI
strategy needs to be aligned with the
industrial policy, export policy, for-
eign exchange regulations, and other
government strategies, he said.

Executive Chairman of Bida Md Sir-
ajul Islam said that concerted effortsis
needed to improve in the Ease of Do-
ing Business Index and to come out of
this stagnant situation Bida starts one
stop service facility for the investors.

He said diversification of goods
is important for our export compet-
itiveness. He further said that we
have to reform and modernize ex-

_isting Company Act in line with the

modern technology. &
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