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DCCl for developing
bond market

DCCI President Shams Mahmud calls on Planning Minister MA Mannan at his office in the capital yesterday

lTribuné Desk

The Dhaka Chamber of Commerce
and Industry (DCCI) yesterday un-
derscored the need for developing
the bond market as it can be a sus-
tainable solution to infrastructure
development and reducing long-
term financing needs.

The DCCI came up with the em-
phasis when its delegation, led by
DCCI President Shams Mahmud,
called on Planning Minister MA Man-
nan ‘at his office yesterday, said a
DCCI press release.

During the discussion, Mahmud
said as per the Global Infrastructure
Hub report, Bangladesh needs to in-
vest USD608 billion till 2040 in wa-
ter, energy, telecom, port, airport,
rail and road infrastructures.

Mahmud said Bangladesh needs
alternative funding sources to secure

infrastructure development and re-
duce dependence on public fund, de-
velopment partners and banking sec-
or. “Development of bond market
can be a sustainable solution to infra-
structure development and reducing
long-term financing need,” he said.
The DCCI President said LNG is
the short-term solution to the energy
need. But, for long-term energy se-
curity and fuel accelerated economic
growth, he urged for diverse fuel mix
and local coal exploration to ensure
the need for the next 50 years.
“Development of Payra sea-port
will create second maritime lifeline
of Bangladesh connecting sub-re-
gional economies and will reduce
maritime transportation cost. More-
over, modernization and capacity
building of land ports will ease trade
with regional economies,” he added.
Mahmud also requested to in-
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clude investment for skills devlelop~
ment, blue economy, investment in
innovation and research for climate
change, sustainable urbanization,
4IR technology adoption and invest-
ment and financing sources for large
infrastructure development in the
8th Five Year Plan.

Mannan said the government has al-
ready enhanced the capacity of Mongla
Sea Port and urged the business com-
munity to use the port efficiently.

In order to popularize the PPP
model, Mannan invited the private
sector entrepreneurs to invest in
large infrastrticture projects under
the PPP model.

He said, recently. Bangla Bond has
been floated in the London Stock
Exchange which is encouraging to
mitigate the long-term financing gap
opening up opportunities for both
the local and foreign investors. ®
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structure development and reduc
ing long-term financing need, said
Shams Mahmud, president of the
Dhaka Chamber of Commerce and
Industry (DCCI).

The DCCI president made the
remark in a meeting with Plan-
ning Minister MA Mannan at the
Planning Ministry yesterday, said a
press release.

In the meeting, Shams Mahmud
said, Bangladesh needs alternative
funding sources to secure infrastruc-
ture development and reduce de-
pendency on public fund, develop-
ment partners and banking sector.

He also emphasized the inclu-
sion of investment for skill develop-
ment, blue economy, investment in
innovation and research for climate

developmen( scheme need to be
designed to keep pace with the 4th
Industrial Revolution (4IR),” he
opined.

The DCCI president also said as
per the Global Infrastructure Hub
report, Bangladesh needs to invest
$608 billion till 2040 in water, en-
ergy, telecom, port, airport, rail
and road infrastructure.

Citing that LNG is the short-term
solution for the energy need, he
urged for diverse fuel mix and lo-
cal coal exploration to meet next
&7 years’ demand for long-term en-
ergy security.

Payra sea-port’s development
will connect sub-regional econo-

mies and reduce maritime trans:
portation cost. %
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DCCI for developing
bond market to
ensure financing

» AA Business Desk

The Dhaka Chamber of
Commerce and Industry
(DCCI) on Monday under-
scored the need for devel-
oping the bond market as it
can be a sustainable solu-
tion to infrastructure
development and reducing
long-term financing needs.

The DCCI came up with
the emphasis when its dele-
gation, led by DCCI
President Shams Mahmud,
called on Planning Minister
MA Mannan at his office on
Monday, said a DCCI press
release. During the discus-
sion, Mahmud said as per
the Global Infrastructure
Hub report, Bangladesh
needs to invest USD608 bil-
lion till 2040 in water, ener-
gy, telecom, port, airport,
rail and road infrastruc-
tures, reports BSS.

Mahmud said
Bangladesh needs alterna-
tive funding sources to
secure infrastructure devel-
opment and reduce
dependence on public
fund, development part-
ners and banking sector.
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"Development of bond
market can be a sustainable
solution to infrastructure
development and reducing
long-term financing need,”
he said.

The DCCI President said
LNG is the short-term solu-
tion to the energy need.
But, for long-term energy
security and fuel accelerat-
ed economic growth, he
urged for diverse fuel mix
and local coal exploration
to ensure the need for the
next 50 years.

"Development of Payra
sea-port will create second
maritime  lifeline  of
Bangladesh  connecting
sub-regional economies
and will reduce maritime
transportation cost.
Moreover, modernization
and capacity building of
land ports will ease trade
with regional economies,”

he added.
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