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DCCI seeks cuts in
corporate taxes

FE REPORT

The Dhaka Chamber of Commerce and
Industry (DCCI) has demanded cuts in cor-
porate tax rates in phases in the next three
fiscal years (FYs) to encourage investment.

In a budget proposal for FY 2020-21, it
said reductions in corporate tax rates would
help capital formation, rein-
vestment and expansion of
businesses.

DCCI president Shams
Mahmud, accompanied by
DCCI senior vice-president

NKA Mobin, submitted Parley

Pre- budget | @4

with stock market, 40 per cent for non-list-
ed banks, insurance, NBFIs and listed
mobile operators.

The corporate tax rate is currently 45 per
cent for non-listed mobile companies,

The DCCI leaders also proposed raising
the tax-free threshold for individual taxpay-
ers in the upcoming budget, considering the
higher cost of living and a
declining trend in people's
purchasing power.

According to the chamber
body, point-to-point infla-
tion increased by 22.59 per
cent since FY '16.

their proposals to the
National Board of Revenue (NBR) mem-
ber (income tax policy) Md Alamgir
Hossain on Wednesday.

The chamber body suggested cuts in
taxes by 5.0 per cent, 7.0 per cent and 10
per cent respectively in FY '21, FY '22 and
FY '23 for corporate entities.

Currently, corporate income tax rate is 25
per cent for companies listed with stock mar-
ket and 35 per cent for non-listed companies.

It is 37.5 per cent for banks, insurance
and non-bank financial institutions listed

They said the tax-free
income ceiling for individual taxpayers
should be raised to Tk 0.3 million from the
current Tk 0.25 million.

The tax-free limit remained unchanged
since FY '16.

DCCI leaders also suggested introduc-
tion of a new slab of the income tax rate at
5.0 per cent from the current 10 per cent to
encourage people to pay tax.

DCCI president Shams Mahmud proposed

Continued to page 7 Col. 1

that the NBR implement a fully automated and digitised
income tax return submission system.

The digitised system would reduce hassles and attract
more taxpayers to file their returns, he added.

Mr Mahmud sought VAT rebate facility for traders who
pay VAT art different rates other than 15 per cent.

He said this VAT system, without rebate off paid VAT at
different rates, might fuel inflation.

As per the new VAT and Supplementary Duty Act-2012,
businesses can only enjoy VAT rebate by paying 15 per cent

VAT.

Other businesses paying VAT at different rates, 5.0 per cent,
7.5 per cent and 10 per cent, are not entitled to this benefit.

Mr Mahmud also suggested the NBR increase the
turnover limit for small and medium entrepreneurs to Tk
40 million from the existing Tk 30 million.

He sought tax exemption facility for the import substi-
tute backward-linkage industry in power sector.

For this, the DCCI chief demanded tax waiver for local
manufacturers of substation machineries and other related

accessories.

The DCCI pleaded with the revenue board to prepare
the budget taking into consideration the impact of the coro-

navirus pandemic.

It also sought a 10-per cent cut in tax on the income of
corporate dividend from the existing 20 per cent.

The chamber body has demanded withdrawal of
advance tax on the import of raw materials and machinery
used in manufacturing industries.
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The Dhaka Chamber of Commerce and
Industry in its budget proposal for the next
fiscal year has called upon the revenue
authority to slash corporate tax.

The National Board of Revenue should
bring down the corporate tax from fiscal
2020-21, 2021-22 and 2022-23 at a
progressive rate of 5 per cent, 7 per cent
and 10 per cent respectively, the chamber’s
President Shams Mahmud said.

He also requested the NBR to cut the tax
rate on income of corporate dividend from
20 per cent to 10 per cent, according to a
statement.

The chamber placed the budget
proposals to the NBR vyesterday. Md
Alamgir Hossain, member for tax policy of
the NBR, received the proposals on behalf
of NBR chairman. NKA Mobin, senior vice
president of the DCCI, was also present.

Mahmud urged the NBR to increase the
limit of income tax return for individual
from existing Tk 2.5 lakh to Tk 3 lakh and
reduce the least tax return rate to 5 per cent
which is now 10 per cent.

Besides, the DCCI president
recommended implementing the fully
automated and onlinetaxreturnsubmission
system to attract more taxpayers.

At present those who pay VAT return at a
rate of 15 per cent can enjoy tax rebate, but
Mahmud requested the NBR to allow the
same facility to those who pay VAT return
at a rate of 5 per cent, 7.5 per cent and 10

per cent as well.

There is no specific definition of
“material” both in the VAT Act 2012 and
VAT Law 2016. The definition of material
should be included in these act and policy,
he said.

He also suggested withdrawal of all
advance tax imposed on raw materials and
machineries used in the manufacturing-
led industries in order to encourage
export oriented manufacturing and export
diversification.

Mahmud also wanted the turnover limit
for small and medium entrepreneurs to be
increased from existing Tk 3 crore to Tk 4
crore. Rebate-less VAT implementation may
fuel inflation, he said.

“One of the basic rules of VAT calculation
is to fix the VAT rate as per the ratio of value
addition of the product.”

The private sector should get the chance
to participate in the transmission and
distribution of power across the country,
he said.

Special tax exemption facility on local
manufacturing of sub-station machineries
and other related accessories should
be allowed in order to facilitate import
substitute backward linkage industry in the
power sector.

He finally requested the NBR to keep
the effects of the coronavirus outbreak
in consideration while formulating the
upcoming budget to bring out the best
of instrumental policies and revenue
management for inclusive growth.
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Dhaka Chamber of Commerce and In-
dustry (DCCI) has proposed to slash corpo-
rate tax and cut tax rate on income of cor-
porate dividend in the upcoming budget
for 2020-21.

DCCI President Shams Mahmud placed
the budget proposals to National Board of
Revenue (NBR) on Wednesday.

NBR Member (Tax Policy) Md. Alamgir
Hossain received the proposals on behalf
of NBR Chairman.

In its budget proposal, DCCI proposed to
slash corporate tax at a progressive rate of
5 percent, 7 percent and 10 percent respec-
tively and cut tax rate on corporate income
dividend from 20 percent to 10 percent.

DCCI also recommended implementing
fully automated and digitized online based
tax return submission system to attract
more tax payers.

At present those who pay VAT return at
a rate of 15 percent can enjoy tax rebate. In
this regard, DCCI requested to allow the
same facility to them who pay VAT return
at a rate of 5 percent, 7.5 percent and 10

percent as well.

In the budget proposal, DCCI president
Shams Mahmud requested to withdraw all
Advance Tax imposed on raw materials
and machineries used in the manufactur-
ing-led industries in order to encourage
export oriented manufacturing and export
diversification.

DCCI president demanded to increase
the turnover limit for SME entrepreneurs
from existing Tk 3 crore to TK 4 crore.

Rebate less VAT implementation may
fuel the inflation, said Shams Mahmud
adding that one of the basic rules of VAT
calculation is to fix the VAT rate as per the
ratio of value addition of the product, he
added.

Private sector should get the chance to
participate in the transmission and distri-
bution of power across the country, He
said.

He also demanded to allow special tax
exemption facility on local manufacturing
of sub-station machineries and other re-
lated accessories in order to facilitate im-
port substitute backward linkage industry
in the power sector.
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Dhaka Chamber of Commerce and
Industry (DCCI) President Shams
Mahmud on Wednesday placed the
chamber's budget proposals for the year
2020-21 to the National Board of
Revenue (NBR). NBR Member (Tax
Policy) Md Alamgir Hossain received the
proposals on behalf of the NBR chairman,

said a press release, reports BSS.

DCCI Senior Vice President NKA
Mobin was present on the occasion.

Shams Mahmud recommended to slash
corporate tax from 2020-21, 2021-22 and
2022-23 at a progressive rate of 5 percent,
7 percent and 10 percent respectively.

He also requested to cut tax rate on
income of corporate dividend from 20
percent to 10 percent.



=NewNation
DCCI places budget proposal
to NBR for FY'21

Eoonomic Rsparier

Dhaka Chamber of ‘Comenerve & b

sty (DO on Wisdnesclay placed i
Padpet progpasals fiw e fecal svar

ANEE] o B Natioeal Poand of R
e [BE L

in the proposal, COCH Presiden
Shape  Mabmud  recommemnaded  do
sbash Compowrate Tax M a ||-r'.5|1_-;a-d|.'.,l
edte of S0 por aeml, FAF oo oend arsd 10
pof conl feome HEARZ], HNIEZ]-2Z el
225 prpectivedy

B by { o Podkoy) Ad Adamn-

pir Hersain resetvod dheme propeosals on
EBhalf off By MNEE Chassrnan,

E ] Sk Vhy Prsihst I BEA
Mobin, FLA, FUS was proeserd o P
b,

Fhar DU prosdadent absan mcpios=ted o
el b rabe on incuene of donpaorale di-
slenad fromn X per oenl B 10 peor conil.

haires Mahmisd abas socpisded o
cocse e Tt ol Inecone 2305 netuems fos
irsdivichual froen enasgimg Th 250N di
Tk B0 ansd 5 el beast bax me-
Buifit Bl W 500 et il whdclt s pevr 10
Pt ik

Bamdchi=, e DT Predadiomnil pecoame
s impdemaenting fally sulomated
amd digitissd oading: boss] tax migurn
sasemibedie ByeBeTrd by AMract erewy LA
P

At el tharer whao e VAT Fofum
ab & rale of 15 peer oeng can oniosr kax; me-

bates, Bl e masde 3 nevpuasg o aflows thae
saame Eaciliby B0 thom wha pay VAT pe-
harm at a rabe of S0 per amk, 5.5 peraomni
acw] 100 peer ool as wll

Slahrmed sabil theene 26 s spoaBe iet-
indbasny o Alaberial bath an the VAT At
AT ared VAT Law 300& Hie dthos s~
dquastesd B inchade the defindioe of M-
howhal an thase At el Podicy,

He alwd rouecebid B0 witfedrdw' all
Actvaree Tan imporasd on Fdw mabenalk
A A e abad by the mibiifaes-
pusringzdend inmlusric= inoader DossooLare
s wexport: oetenled  manuleotining
aed eipo o vrrsd faca Lo

Privabe sochinr ahwdsdd @ the chande
b participaie B the fransmessson amd
distnbutin of puser s the omun-
by, He sakl. Hir also sogpaesdod o alkne
aparcial kax ecerrgHin |'.1-.1||I:,' e biscal
manafackhuring «f sub-slalicn ma-
chirsrmas amd otbeer ndabsd ga=ecmis
in wreder B Gacilitale ampoet subsituie
Backoovard linksne ireheEny i e poswe-
A S T,

Samm Mahniasd finally  soguisted
MNER b fosmalabe (e upooensng adg-
o in coreiderason with the prear
Castorni Wik poeidirnic vant e wodhd
s LI ErRATFITeT, ase P, priie
vt s tod aradl all boey slabocholders can
ot e bt of inestrimnenial prodicies and
REETRW MankgsTendl of the @
mwnil fof am inciaae grosscth




GM@HR’TM I8 XX

AN

AT OIFT (BRI

w St ffSrave
e AR (020-2)) FE B(F FEANEG 59 ¢
oI FAMARF FANE IR OIF (57T & I
T 251% mw’rﬁmﬁmq &3¢ Yo T TMF
FUMATE R FLA02 A4

Erariio O QQ
ETERTEE 2TH ramvf"ﬁ?f
3¢ W 9 (TYEIEE

ae“i““i‘i’tﬁﬁw ma
ARE qAIeE, (IERH (P,
Somtas  (erEE e
IEW TS FAONID F4
IES

TSHTE IYTE GTOIY F16% (ST (GA<Eg) w9H]
(FEAIS) Sewaitg @THEe e THhfens Tomfs
T3[R SIEY SIAg 90EH SBE! (*1 FEH | (GREE
T oo waree IEN, O Fhe, «HHgR
G92 GO AGE (AT THoA PP & T
oifge e | fehienza «o siam fwfere g o2
TR 27 |

BIET (591¢ F90eh fefersied aEe 6919 0
W1rHE HfEerd So BN w7 [T 9%E SR

g BT ¥ AR 939 BT % %9
20%0-2) GLREE T 9@ (1 e FIYE
mﬁmwﬁmﬁm (213 2SR foq =y 513
3¢ Fife (=g ST FTEHE T Yo O (0F ¢
ST AT B FCICE |
oy TE ¢ 4
@Y FIAG T AT
ARG |
ofF T X@ A 8 IET
T IFNAT T 7oy
GO &N WeTIE 9 99 AV FEH, TF HlA
VCHE $F 2AIF EF TG 309 92 [ A
54 TEA FFE o 914d | B se % TE o1
e 9 (@RS (FSAF IS eWAT TS ¢ %.
9.¢%. Yo% T @ @A TE S50 WE F9
Wmvmm“mwmﬁwmw
@R FaCs WA Fgoen T IETT €
7o TS Sonfes 30 FEeier B 9
#FrE IHNE ¢ FEfaree eog afay I3
ASTEEE 2BE B(EA |

GBI EE




tfa=

ST

Trartet o1 feffrens

m ren el
A SiRae kY fey wdRifsg ew56-7ieb w4EEr ) @
“fafzfe crefeara siref fsand fGfes o adEifs <
fasranrsya s fafen Sramsre fose | @z wE (arem
gdNfea Tazie DEBE | Sl
A4 SHLS A4S A99S] 2030-3d
HEALLAY 4SO TATIAA AT
ez | @ “fafafers araomd @ema
araet ergan wiow faayf® v
@ ANED Yeatd wifa sface |
AUEH AW GIARNH LS
WO GBIl (SHIAE AN @A
erzana wfe (W TeAad N
sfswaa (51T | BIEl (GAAF TH
(U 9@ o, fegane wferm e . o
g1 @ﬁ‘?ﬂm‘d A Tpe
ST ‘«ursn ST | UG FASld, FLEE S99 942 @Haetia
WIS & AF TEA LTS ATSAEA € ATF GIFAAE B
(PITS I | HSBIE YA ABLIAE CIGAANHBTY SISy aArery
@nda (9afaEE) Hus SEEad ErHEe e e
TE1AARS * T3 12w AL A5 (4TS Q AV T (9 |
fefifranza awe 2fe samrenyy sags g fawmns
W% w1 ¢o Tend B (4re At o #rd St @aw e
(el TS | 9%% W 4ife Faarenag J4fqE $49e Yo
=SI TS FAE ¢ WO FAT ATAE SANA T | TAS
Terdife faesam @ Fem @eurg su @ = 9Te

DCCIL

— WL | ATA WA ¢ TSILH

BT 591 o1 A WS sl

SAANED =g S foq qera Yo =11 @A wifde
SIFIAT 2 | @ 7R AYH %F ¢ S IR ATAS! 1E %A
AT @ *FST FANATH ST 1 2 |

aerg! @7 #ffea wedteas ¢ araa wew 3w oy 7oy
OGS SAIES % A
faaad (fabrl) oo rewre @9
A ATE W | IgH AHEIGS
b 92 oS gz (W sy

1204 <5 TIE Wl F41 SIod 5608
@S [eFF U (%1 Aars

: . QSIHTTE 2% (41S 9E1 S, @ TSI,
q WS @ *TS1Z € do ST 41 (@
canISy et Wi B | e
YHANE (@S9 Gy Q@i
firgeey Teoive qrers ¢ agifqagydlends Tonfie sars
ferg=iely Toimts 39 2@ o ¢ fEmifarse esig wfas
o4 (Tnee™ b a1 «fb) gorzE gae tsfa (ArE died
feen%a @az wify orBra, e, oM, grenfa wwer g
“fara<rarad #4) € ¢ eva Eiib SaEfen wiffe @mM
= |

GEE GHGE TATEIEE S Deesa Binse (afEe
fafas) S fawrane © @1 Bret (dres 9w 8 @i Grest =41,
2T ] HLITS AT GATHT WFANS 8 *IS1T S AL AL



NI=N= <=

r >
FfHd 7LAG

NF-ITHO T

FICNCE0 924 ST
2B TR (%

ey efsrais »

WY WY (UE SHANAD SaE AUy T A ome Wy
ol (5912 wa i wirs Teff (feffwiR) | agrer saemd
fefersrea waz e°@ o *Eiera *faaws so =14 A 2
fRdz sa1 gz firwe wa3ab | 15m Jo0%0-3> wdasrz
et frn ordm A (@ree (9dfqsE) sEEE ere-areh
HITAGAR GHG 281 (73 2 |

a-faurza @y feffraiam gz o @ nesaba Teefe
=t w1y | fofq cab »fo 9% o | @ Wy ofaz
HAAT  (FFAE)  wWEgaE

zarm o #weifayR) fageen Beima arens e #melfd
qgylears Toifee wars My Seomm 7 440 € e
cafaifarea evae ofay o2 gemEne azr e | e fol
refa comires e foea aze wfy 1B, s, 20, gk
el e Afara<arga 6l € (A eva ©ib warrEfe ewaa

TG FTH |
QAaNE Traneama o qifife Drfesran fafih o it Dre
care Afern 8 @ift Bran fdrast @ze ez s . afeem 4 g
ANS 8 AL XA Eb WrAneR o2 frre fef e
oAl Rurea Aerm ¢ Reweaa wee 93 3@ e Fas
@wgefa Areq WL

(XA, fefifragnm
weefe aaraa wfem ey
Teifzs ferem

PR 291 %3, erafre wa W
BY (TS FALAILAD AL
2020-3), W-Y € 033
e ey FfREy ¢, 9 €
So *EIH TR TN W a®R
sl fefersrea wnma
€% o S fawE so

R0%0-%% FLIZAT Ty
HGIR-foq Y BIF G NTHHA
FENE T do (AF ¢ o
AT 289 fcace o

qre G @3 fagr e
arawif foey graenrd fages
fergra Seifee ware (wraalfa
Y AR-(BA TEeife aae
WA SR AR BeemA
&2 a2 Sffau (e 4213
St |

fefafron weefe aafeurars
ol s ArSh AR
fesanel wrem sramreRars

worer fdiad s v
ZIHES FALAAD *4
Aafdfamna T waA w%9
fHgm Jewr wq gz
T% e AR %

2w00-2) Gy W ¥fe
=1 TG WA A AreE
Ay (qre feq @y Bra a
R Ad NS 2™ Yo =i
(|7@ ¢ TSI ZMH A3 AT
frare fefsfren2 | @@ =2
fasma Aepalb @wE, a€wm
yANfed g2 ¢ Sieumar adame @ fasan @y waye
SRR ST AW |

feffane srer+fe @2 afam wxdeas ¢ s wow gfea oy
el SBIhe waHEa Birg b e oRira ey 9 @Ee
AN | T WS, QG TANN (AE A T oW HA% LS 03
@ AT e F5e T @ed) e qwa |

I 2% QAREIER 2008 de *1S1ed TR o e @9 (e
Hfaur ara AfawE ¢, 9.¢ € So = A (AEA LA S
s @ s (wara 9% waw | fofa framaa grane (asem

efsm  ogra T By
#fafgfere  farasarn @z
wrze wifarwes, e Jaeme-
HYRe wane 9@ (aefa
qE a Gy TEare IS
Afexma e aresw qraseEg
HGHA (ATS 210 |

MY WITAH  qEe,  9F0
ifeare anerha wwae ez
arg AfUR ACS VYUY qA%
garaa A= fdifas smn
T AFARA @A €0 |
5% FE qud (el ffarma-fofefara sqane se-2e =@
a7 Wy 52 anme | 32 wa ofie e ¢ gofig s
F1Te QAT EfeFs Tra farwl fefrae aere A |

fefa arem, 974 sirag (A Srnenfd aEEe aey
A% AeRTA S ANAD o2 ¥a g, b ¢ € fabe @ay e
AR, 4 oAz fm ¢ @wsifa e Taum o1
AreTh swged S WA | SR (v g, WENfee WA
e fafrarea ofara< Swwa wma (aefey emr faafe ) o
=fa, aafaura faanare aarga 7o faava sam |



G S A

e e

1Y DI $AIK 2RI

freg afdtams

ST R0%0-30%> ALRBEHA GO AEH fe
@ FAOIAR SIS TARAN! G132 A (AT
fer 57 &Y Gl RERTea 29 IE0E B3
(I T PP WIS 20— CHPTa2 | AW
AR, IOAM AurBlfed A 8 IGTRI
S Y R[REsan @ AT
JACHA ATEH| 9F A If&-@ifoa o
WY ZE SO DI RTE I ¢ *o1+ fqerae
FA© A THGER soem Ggsafee
AGE S GO ATE QO-GARARE FA9H
(TAAG) (. WENNE @CNAT INZ S
INTH AV GiY Y A foREnE FoEfS
T Nml ol IEm, Rt gfow o
FANSI2A mwwmm




OUEIE IR

"FF Y& ACI AN SAMGIR &Y (AT G
O #11Y BIF $419 WK feren2 e

T, SNERFET : [ [E @i SIHss 7w
19 S0 TS0 (YT @ SITo & T T S LA |
Frat ErE <= T, 9<am T9 6
TETE ST AT RN G0 TS
SR ATG AT ST |
[u:ulqumwm -2} FfaRrEg e
AT (AT IE O 2T (9
m%ﬁﬁaﬁaw*mmﬂr
[8] ST (WTCEA He4te ¥ WLTAHS
ST TN T (AU 4198 SO AU
Fa | (@] T\ I, Y Toret T T oW
TATH 4 @S FGUT FAUAST LW 990 ¢

Gree, 9.¢ L, YO T WA @ (FW I
wﬁmﬁmﬁsww&]mﬁuwﬁm
TRAWIH A4 YT FIAE 6 (AfeaTEd ToE
WY FT ATTECIT ATT S AT TS
et Amee fowr e, wifw o, wreme, 2f5fs,
greTf W AR ARTEREE N € (A B
G115 W4T12E AW SREE ST |

q] WETSIE wHaNE SrwnEtRd Ty AfEe

gurag T © @ P cyrs afery 8 @
b fadias @49 gwe #9493 uE one
TTER A TATF WAATE 8 S SIIo WAL
SEG FLAH | T (AT



me Fres e Jen e The daily janakantha

BT (SRS 20%0- > TR
5 JCED AV

wmﬁmmn.m» e
e
ams % ( ) SRR Z
oI AGA (AT (QASTE) A
(F2118) @i (IATE FE (e
wee fefafranga werfe wram sragw |
3¢ WS UIAT (BWE 2030-3)  GHARad
STON ACTHE ] ST ASH (AL
e s b ewE (ow =tITE )
fefAfranz THea 7z-7erfe «F & @
wfam gae orém @ew g TFew
a¥fadigm @ wy Sofee furem |
fefafrang sewfs «mm wraw eefore
A ASH B (A(F ICACAD 4 99
2030-3), 2033 8 20%3-30
QAErE AAUGCN ¢ O, q AT €
Yo WOILR LA g W, e
4 G GMa 30 S
sfaard yo w@ew =g e sa@ o=
A, TS F(E IJAES BCAAL GIH
sefafine za 9re, weq wERCEA
e @a grgara g Bex W wa
2030-3) GHauraa o «fe ada
TR FF WG GIEE AW 2,00,000

we Afera wooooo HrEl &4t
M%Wﬂ#ﬁa'mww
CATF @ SOEH T A S (A,
mwmﬂmmﬁﬁameaﬁﬂ
! ATSTCAT HTATE |
bTaT (HUTCEa weH e a4 ofeu nedteas
¢ FFx wiew JfEa oAy e
YHICACHE Gaarza oi3 [oe e
AT FAE AFE FEA, TR WA (AR
a4 oW AjAY LS 04 At AAAE
s wpa Tt o wrfed gfi
I | %3 Wefe, e woRH
ACAY IR MEATE ¢ woIee, 4.6
ATICA Yo SBILA QYT (T (T 202 ©Th
AT BACH B CAUTCSA AL 24
BT BLE |
fergmataTa HFTFF C%‘ﬁ!ﬂ FAE G
agefaga fameey Tesmwq aeNe @
apoifiaegRtazace  Sonfys  ware
famgorer] Seamts WA 44 ABEE G
ifeefaers goa wfem @9 arenzze
ogTa F(aa smanenfa tefa (o wiree

feoga gae ©fy orbra, e, 2,
e W @ae A @
(AT 6% ©h GANL® SWIHE o
S0
GEIEIE QAL TCANGIAR T Alne
brfeeaz s © @ b1 (a=
afecn 8 2 Bra Mdrae za2 2w
A% @3z enE o ofewa @ gan
YINTS 8 WS b WICAH 2B
a7 | faqrea A ¢ fTearss wew
«atmqﬁimﬂmeﬁw G
SUACE AL UET O s (1 o G LG
e ﬁnﬁm %%ﬁww
€ E T (AC)
ﬁm@mm-cﬁﬂ TEote «ae
YA} QARG Teomta Y GawTA
Hfaur (e 2rRe BT
%% e fasad sferm en
wgTegaa wEe tye sfafefers
faravan figw, =rém TRm @vE @
AYLAA A0SH AAEHE QAW S, A9
XA HARTE, AUTES Ta9ed 942 (AN42T4!
S § GqE TEA HIUE AfewH @
AR YA T (S A |

3!’



(S EE T
TS0 2T
BISl (GRS
3 wif]

frers aferams D

TS Qa:mo 20 wfwrad
@Wh:ﬁmm
GIFl (59F TE FAH T
Ty (effrenE) | s -mm
fasram A wferg *T]
FAFTSIRAMAL FA TES
"rﬁﬁmﬁmmﬁmm@ﬂ
ﬁmwmmmuw
(@afaeig) wwa (Fdafe) .
2% (o< Fraa fefrenzmg
TS« ey |
ftﬁﬁ?ﬁﬁrsmﬂamrw
RORG-RY, VOV € oW~
de R FfEEE ¢%.
% € % TMa ZTME <41,
&2 0% 93 “Afgars y0o% F4
fAdas Famz 2w 2wr) orE
474 |



THE QUTSPOKEN DAILY

DCC(CI seeks hike in tax-free

income limit

Staff Correspondent

THE Dhaka Chamber of
Commerce and Industry
on Wednesday demanded
an increase in the tax-free
income limit for individual
taxpayers in the upcoming
national budget for the fiscal
vear 2020-2021 and a gradu-

al reduction in corporate in-

come tax over the next three
fiscal vears.

The DCCI made the de-
mand in its budget proposal
for FY21 placed before the
National Board of Revenue
on the day.

DCCI president Shams
Mahmud handed over the
proposals to NBR mem-
ber (income tax policy) Md
Alamgir Hossain.

DCCI senior vice-presi-
dent NKA Mobin was also
present on the occasion.

The chamber said that
the tax-free ceiling on the in-
comes of individual taxpay-
ers should be raised to Tk 3
lakh from the current Tk 2.5
lakh-ceiling, which has re-
mained unchanged since
FY2015-2016.

Cost of living has in-
creased significantly while
the purchasing power of
consumers has declined

over the years as point-to-
point inflation has risen by
22.59 per cent since FY2016,
it said.

The trade body also rec-
ommended that the NER
should introduce a new low-
est slab of income tax rate at
5 per cent from the current
10 per cent rate to encourage
people to pay taxes.

The chamber also rec-
ommended that corporate
tax for all corporate bodies
should be reduced gradually
by 5 per cent, 7 per cent and
10 per cent in FY21, FY22
and FY23 respectively.

The existing corporate in-
come tax rate is 25 per cent
for companies listed on the
stock markets, 35 per cent
for non-listed companies,
37.5 per cent for banks, in-
surance and non-banks fi-
nancial institutions listed
on the stock markets, 40 per

Continued from B1

of a fully automated and
digitised income tax re-
turns submission system to
reduce the taxpayvers’ has-
sle and attract more tax-
payers to file tax returns.

The Dhaka Chamber
also demanded a VAT re-
bate facility for traders
who paid VAT at different
rates, instead of at 15 per
cent.

Mahmud said that a
VAT system that without
any provision for rebates
might fuel inflation.

According to the exist-
ing Value-Added Tax and
Supplementary Duty Act-
2012, traders who file VAT
returns at the 15-per cent
VAT rate enjoy rebate fa-
cility while those who file
VAT returns at 5 per cent,
7.5 per cent and 10 per
cent VAT rates do not get
the benefit.

Under the VAT system,
traders do not pay VAT but
rather collect the indirect
tax from consumers and
deposit the sum to the gov-
ernment exchequer.

The trade body also

cent for non-listed banks.
insurance, NBFIs and listed
mobile operators and 45 per
cent for non-listed mobile
companies.

The DCCI argued that the
reduction in the corporate
tax would facilitate capital
formation, reinvestment and
expansion of businesses.

The trade body also re-
quested the revenue board to
slash the tax rate on incomes
of corporate dividends to 10
per cent from the existing 20
per cent.

Withdrawal of advance tax
imposed on raw materials and
machinery used in manufac-
turing industries is required
to encourage export-oriented
manufacturing and export di-
versification, it said.

During the meeting with
the NBR. Shams Mahmud
sought the implementation

Continued on B2 Col. 1

asked for a specific defini-
tion of ‘material’ to be in-
cluded in the VAT and SD
Act-2012 and VAT and SD
Rules-2016 as the act and
the rules currently did not
contain a definition of the
term.

Mahmud also requested
the revenue board to in-
crease the turnover limit
for small and medium-en-
trepreneurs to Tk 4 crore
from the current limit of
Tk 3 crore.

He also sought a spe-
cial tax exemption facility
for local manufacturing of
sub-station machineries
and other related acces-
sories in order to facilitate
the import substitute back-
ward linkage industry in
the power sector.

The DCCI requested
the NBR to take the cur-
rent coronavirus pan-
demic into consideration
while formulating the
upcoming budget so that
the government. mass peo-
ple, the private sector and
all other stakeholders can
get the best instrumental
policies.
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